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COMPANY PROFILE B R
Consolidated total assets

3,904.47 ¢

EEREERAMSERIEAT (U TERQRE") MILF1994F58, REPEARRITHIEMIZLAIIFRTT
RN 2020 K, AENEMEAARM153.80127T (10005 %7w) , LBREEARNDERATM LiE

E T HEBIRATHFIFR8.999% K 1.001%. ATIRIE LER LR, 6 DNBRSFSME 2FE U
PRE(EAFE145% HIRSHY Consolidated annual revenue
20205, ERAFEBEBNREF W AERNAFERLT, A8 @S RIHTE, NEFRE SIS, KA 1 9 3 . 0 1 1Z77:
NETMENZRENE 2FELMEFH AR EFD51.3812 7T, FILL A ELIN4 6%MER K. 2ESHE W

TG é i’%_\_lé\ﬁﬁ . _o Y \ 3
WN193.011Z 7T ; EREH A= 2E13,504.4712 7T %E’Sﬂ:'}ﬂ@ﬂ/lﬂ

Consolidated annual net profit

. . . .. . . attributable to the parent company
Shanghai Automotive Group Finance Company Limited (SAIC Finance) is a central bank-approved

non-bank financial institution founded in May 1994 with a current registered capital of 15.38bn CNY (10mn 5 1 3 8 1Z7T.'.
USD included). SAIC Motor Corporation Limited and Shanghai Automotive Industry Sales Company "
Limited are our shareholding companies, owning 98.999% and 1.001% of our shares, respectively. Under
the strategic arrangements of SAIC Motor Corporation, we invested in SAIC-GMAC Automotive Finance

Company Limited and hold 45% of its shares.

In 2020, facing the outbreak of Covid-19 and fluctuations in the automobile industry, we managed to
deliver impressive outcomes by reforming, innovating and working hand-in-hand with automakers and
dealers. The consolidated annual net profit attributable to the parent company was up by 4.6% to 5.138bn
CNY, the consolidated annual revenue reached 19.3bn CNY, and the year-end consolidated total assets

amounted to 350.44bn CNY.

2 www.saicfinance.com



e e
2 S350 E
BUSINESS SCOPE

NEZ TS ERIHAETUZRE (BUVEAMS AR EENE) PAERN SR SS:

We provide the following services as stipulated by The Regulations on Finance Companies of Corporate Groups with

the approval of regulatory authorities.

Providing finance and financing-related advisory services,
credit investigation and other relevant consultancy and agent services for group member companies

1 X AY 53 SR (U IRV S5 ANREZE BRIR). 15 ARSI M AR K BT 5 18 ARIR L 55

Assisting group member companies to make and receive payments

2 BN BB ST ST B SR AU £

Providing insurance-related agent services with
the approval of regulatory authorities

3 SRR S

Providing guarantee for group member companies

4 T A R AR B R

Arranging for entrusted loans and entrusted
investments between group member companies

5 MRS B AL Z BINEE AR ERE

Accepting and discounting bank drafts and
commercial notes for group member companies

6 XAk 53 BB MR SR HE A S S LI

Settling internal transfers between group member companies and
designing corresponding settlement and clearance plans

7 MR ST R AL Z BB ERE RS B AR RIS B E R A kit

8 TR R BB

Taking deposits from group member companies

4  www.saicfinance.com
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Providing loans and financing leasing for group member companies

9 SR R A R S R AR TR

1 0 MEFIALIF
Inter-bank borrowing and lending

1 1 ZHL R TS AT RS

Issuing finance company bonds with the approval of regulatory authorities

AEE R BB R

Underwriting corporate bonds issued by group member companies
XY RN AT RIRRAN I 7
Equity investment in financial institutions

BMIESRE
Securities investment

RN mAHERE R XA E R MRARE
Providing consumer credit, buyer's credit, and financial leasing services for
products of group member companies

Other services approved by China Banking and
Insurance Regulatory Commission

1 6 PERITRENEEEZRIHERNE ML S




LS KA

SAIC VOLKSWAGEN

1

. = i1 A
/A" BZ/ oa

SAIC FINANCE

e

-




2020 FEIRE | ANNUAL REPORT

FRER

ANNUAL AWARDS & RECOGNITION

T g

M rEngge

20204, 2EFF2019FEE LiGhie®R
AR TERIE W BRERT.

In 2020, Shanghai Municipal People's Government granted our
company the 2019 Golden Quality Award, recognizing us as a model of

ZOZOEE%G::)”\ %/Aﬁlw% quality control among financial enterprises in Shanghai.

20205, EHE R RAED, BREHS
A RIRINERMHFARTIFH 2020 E 7
Mg R R R7 ks, AR EEF

EREVSQE" S,

In 2020, we again won the Award for Best
Finance Company of the Year at the "2020
Golden Dragon Awards: Contest for Chinese

Financial Institutions”, an event hosted by 2020F 5 HF]

Financial News and supported by the National E}Eikéﬁﬁﬁﬁﬂéik%%

Institution for Finance and Development, a top

Chinese think tank. 20205, RE)BARK ESERAFEENSMKE

AR, XRABE14FF13IRRELFRE,

In 2020, SAIC Motor granted us the Award for
Outstanding Performance, the 13th time over the
past 14 years.

8 www.saicfinance.com 9
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ORGANIZATIONAL STRUCTURE LEADERSHIP

NEREBENTE, RAR EER BESRFHR AFLTEEENT THEEE R HH,
BERREA NN EVERSR, AFBEREIZ MBS0 IM22MTEER 1o

ATRMEBER N ESERASHTHMN, REELIRF. The Board of Directors
Our company has established a well-structured governance system, under which the Shareholders' Meeting, the Board of K
Directors and the Board of Supervisors perform their respective duties effectively. The General Manager is responsible for the Eﬂ?ﬁ'}( WANG Xiaogqjiu Chai

airman

company's executive management under the leadership of the Board of Directors. The Board of Directors has three professional

committees and the Executive Management Team has 23 departments. Mr. Wang Xiaoqiu, President of SAIC Motor serves as = 25
our Chairman, and Mr. Shen Genwei is our General Manager. L 5 we Yong Board Director
- 55
Bt PRERES cu Xiaogiong Board Director

INZ
The Shareholders'

Meeting NEEZERS 3 . =%
Risk Management Committee KRS SHEN Genwel Board Director

BF

= Hiwun

" U Heng Board Director
BE=S g2 SRR EEEZERS

The Board of Information Technology

Supervisors The Board of Directors Management Committee _
The Board of Supervisors

SHES TEPET
HItEZERR =E . mF=
ZEEER Audit Committee FRIBBEE z1ou Langhui Chairman
The Executive -
Management Team . i
& EEH J1ANG Baoxin Supervisor
5343 mE
P G 1 H
NN HFIRHE X0 Linghin Supenisor
R AL I e R g EE] B = A B |Tm| B E| g & # | |E||E T
Bog h ¥ F KRR B ] 3] k| 3 B S (B B R A E F | F e _
n 2 & W58 #\ (g s e L 5w — 2 E | KB R REEERE The Executive Management Team
x|\ R SRR ) R (@& (5 (8BRS 8 & 8 8 (L5 R a | &R
£ ’g 3k | EB ;E ER| | BF| &S &F & BB |EB| BB |EH E'JLE oD ﬂ% Jif a8 | EB -z ShiR s _ 4238
) ;:5 :| EIB Py 5 o o DD) % 9 ® § DB % % DB nEll'z Dy -n EIB IZIB 4. SHEN Genwei General Manager
< ® 7 o = o @ <
7 @ o= |= |89 2|5 2| 8|l Tzl 2llallo”llglla||lv|l|lv L
SIS 8|2 3z/2|8 2 93 5||E =38 85 <l 2 c||g ¢ . SR OREIREE
° = 5| (< < 5 > [2]|/§] o e |z | 3 <||<| |3 S |33 /5|5 .l!F E XU Yin Secretary of the Party Committee
S, Q =k ® Q c = I 3 (o] Q = 0] ) @ o o = = g
o g 5 g 2 ((QD ol g = g_ "U’ | C;l;_ > '_'n" > > g o g 3 g' g Deputy General Manager
[ [0 hel - > > @ = = o =} = n Q = s s =
2828 =387z g5 8 =28 lelle g 28 55 3 " HEBIBIER LSRR ESRERFTAATREE
2| Q g o 238 | |= % 311913 3 & n_on) CE o 8 Slslle %Eiﬂﬁ YU Yarui Deputy Secretary of the Party Committee
a | 22 5 5‘- c3|> o} g §_ o gl 8| 8|8 § 2 55|35 General Manager of SAIC-GMAC
= o =1 @ ) 3 @ @ N N
e g8 |2 2 § 2088 9 2o 238 % & SERPEIRLEPIL. TRIR
2 g 3 3 g S22 g BB &l|g| 2] 799 i’F'Eﬂm XU Linabin Deputy Secretary of the Party Committee
o 2 =4 ) S g @ 5‘ 5 @ - B B 9 Secretary of the Party Commission for Discipline Inspection
> o = - s |2 |la|la| | ==t Chairperson of the Trade Union
= ® 3 ) S = 3 3
& o 3 g 22| o 313 -
@ 2 2 3 =15 2|2 A BN EfSE2SE
3 = cg T 7SI LI Rongrong Deputy General Manager
> —
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WANG Xiaoqiu
Chairman of the Board
of Directors
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ZHOU Langhui

BESEE

Chairman of the Board
of Supervisors
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SHEN Genwei

ERLRIE

Board Director & General Manager
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XU Ying

REPICHRESEE

Secretary of the Party Committee
Deputy General Manager

R PRI

YU Yarui XU Lingbin
RERIBICR LEERAR RERBIERLERIS
TRMARTEATEZEZE ITERE

Deputy Secretary of the Party Committee  Deputy Secretary of the Party Committee
General Manager of SAIC-GMAC Secretary of the Party Commission

for Discipline Inspection
Chairperson of the Trade Union
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Deputy General Manager
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AUDITOR'S REPORT

ZHONGHUA £
ZHONGHUA () 3 ZHONGHUA 3
AUDITORS’ REPORT
BRFIRLPREE. ERT,
ZKZ (2021-02482)
WA R
. JEEl. BT RN To the Board of Directors of Shanghai Automotive Group Finance Co., Lid.
$ 'F‘l‘ ﬁ % BT E S E L Auditor’s opinion
AL&Fe2)E 00711 B 036 4E et O BRI We have audited the financial statements of Shanghai Automotive Group Finance Co., Ltd.
(bereinafter referred as “the Company™), which comprise the consolidated and the company’s
LEERERER FEREEATLERE. e — balance sheets as at 31 December 2020, the consolidated and the company’s income statements, the
e i ' consolidated and the company’s cash flow statements and the consolidated and the company's
—, #iER WRWHFHER, statements of changes in shareholders' equity for the year then ended and notes to the financial
RANEH T BN ERAMFERIEAT (LFHK “LAME" HEHE, G ERATE MY statements. In our opinion, the accompanying financial statements were prepared in accordance with
2020 4 12 A 31 BWASRATGFRNE, 2020 FEHMAHRATAAR. SHEAR VO the Acomating Standels fie Basiness Sateprises Inafl suathslal sapscts/and glve & trus and frix
BEHRE. B35 AT HH EH 5% R AR % 20 ORI . FRATHY view of the consolidated and the company’s financial position of the Company as at 31 December
RATAY, BB S IRBEFA T A TR A RN AR S, 2 R SH ERM ST RER 2020 and of the consolidated and the company’s operating results and cash flows for the whole year
T NS 2020 £ 12 A 31 EIOA B4 RS ARSLLAE 2020 FE DA 36 2 ATIE AL wa
— . R R AR IL Basis of opinions
kAT, EEVEE

PAE AR b B T R E AT T T, S REm “EMstm
RS AR R T ITAE " WS — SR T RAIFEK L F A HEAE . $ B8 eh R &t
W EEF I, AT LIS %I AT TR A B, RITBE, RIHK
WY SRR TS, E AN, SRR RO T 260,

=, FEEAREENMEHRRE

FAMEEER (UTFEHERE) fiHEReVSHENMERST SRE, #
HEMARRBE, FFRit, PTG LEN RPN, UMM HRRF 1 b T 50
RSB R,

EmbFRER, TRRANTEE LAHENREL R, BRS5HELERL
MW, HFEMFFREERE RETEETNE LS. SILEERAHITRGRLN
.

HEER TR R0 SR s,

VU MR I R R R W TR I

FA0Y B AR T SR PR R B T M R S S RIS B
iE, FHARSWITELNHIHRE. SEREESACEORIE, EHEFRFIELERSE
AT B BT HHER — ORI B AR R T HHRATHE TSR S8, mPAEH
WAHEIR BT AR AT RE RGO M 25 4R RO A IR 25 IR 2R 1R 1 R85 R 4, MU AR

s LLP

DESHBWSH (WREALH)

We have conducted our audit in accordance with the Chinese Auditing Standards issued by the
Chinese Institute of Certified Public Accountants. Our responsibilities under those standards are
further described in the responsibilities of certified public accountants for the audit of the financial
statements section of the auditors’ report, We are independent of the Company in accordance with
the ethical codes of Chinese certified public accountants, and we have fulfilled our other ethical
responsibilities in accordance with the codes. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

1L Responsibilities of the management and governing bodies for the financial statements

The management of the Company is responsible for the preparation of the financial statements that
give a true and fair view in accordance with the Accounting Standards for Business Enterprises, and
also designing, implementing and maintaining the internal control system as necessary such that the
financial statements are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing the matters related to the going concemn basis (if
applicable) and using the going concern basis of accounting unless the management either intends to

¥t LY

ey This Bun, Horghion Dt Shnghi 20008 AR T A ST O R~ B A

WL OANAE 500 R i 5 P wweshanghs
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FINANCIAL STATEMENTS

S Bfi_ARMmART L B ARMmA®T
AR Balance Sheet Unit_RMB in 10 thousand yuan B K Profit & Loss Statement Unit_RMB in 10 thousand yuan
2018 2019 2020 2018 2019 2020
Rz
T Assets ELIN REVENUE 1,820,461 1,911,408 1,930,098
FHRRIT R ELFRIR
DEPOSITS WITH CENTRAL BANK AND FINANCIAL 4,603,679 4,609,030 4,664,798 RSB\ INTEREST REVENUE 1,448,284 1,683,038 1,721,270
INSTITUTIONS e e
Wk
IVRTR ACCOUNTS RECEIVABLE 61,774 U3 INVESTMENT INCOME 200,637 46,524 61,247
2% LOANS 22,191,711 19,631,169 21,021,026
EfhE U\ OTHER REVENUE 171,540 181,845 147,581
8% INVESTMENT 2,222,729 7,048,798 8,439,926
EIE %= FIXED ASSETS 4,829 4,835 4,644
ZFait TOTAL ASSETS 29,844,820 32,365,028 35,044,654 B % 1 INTEREST EXPENSES 531,772 572,724 573,616
E VA OPERATING COSTS 336,467 393,889 409,321
{3 Liabilities
El sz OTHER EXPENSES 154, 104,847 092
772 DEPOSITS 14,155,670 16,125,089 15,897,039 ARl 54685 04,8 58,09
RZ{M2k ACCOUNTS PAYABLE 178,781
Hfth$1 & OTHER LIABILITIES 11,483,498 11,609,290 13,941,723 %1% T TAXES & SURCHARGES 1122 10616 10,646
f1f&it TOTAL LIABILITIES 25,817,949 27,734,378 29,838,762
. . E\LFI5E OPERATING PROFIT 786,362 829,331 878423
FrE &N & Owner s Equity !
. :l:q .
Stz PAID-IN CAPITAL 1,538,000 1,538,000 1,538,000 Z”D'D_T\éﬂgﬂg‘,ERAﬂNG REVENUE 21,868 24,362 20,120
#A\8 CAPITAL RESERVE 12,284 21,074 10,287
B4R SURPLUS RESERVE 451,338 504,137 579,128
855 TOTAL PROFIT 808,230 ) 544
5 EF) UNDISTRIBUTED PROFIT 1,145,557 1,572,962 2,011,810 HARS 853,693 898,5
P& AT TOTAL OWNER'S EQUITY 4,026,871 4,630,650 5,205,892
& Ha
SfEAIFRE S & it 29,844,820 32,365,028 35,044,654

TOTAL LIABILITIES AND OWNER'S EQUITY

18 www.saicfinance.com 19
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REFORMS & INNOVATIONS

NEUEBESRERNNTF, HEERET SR REHERRR, RA T WL EDEE,

AT R R NE S, 2R Y U5 T B B A B P B Y ID.4 X ?. @ //.

RAMR, TEBRMZ RS EBRISRW, BHBE HAIERMBEESL FHE,

RENGIHTE T EEEL LHE XM IREELEN— LT e, IBE4 L4
TE2XUPR, REMA2L LREHARRRL, Bl EERBRMEM LSRR
ID4% EERFHTTNA, RERBARB\MGmE. & 255 L/SRiBs EHE
RHRS, ARURAVSABSEZRMTUE —RELEME —REIESEI BE+
TR & E EERIRBCES R E,

For the purpose of energizing the company's growth and achieving sustainable
development, we have been building a multi-level innovation management system with
the focus on reinventing our performance evaluation mechanism. A host of new policies
largely motivated our employees, who came up with a multiplied number of innovative

initiatives in 2020.

Our technological accumulation resulted in major breakthroughs in online payment,

enabling automakers to sell their vehicles completely online. We designed a one-stop

online platform integrating the functions of sales, payment, and loan management. It
is applicable to all online and offline payment scenarios and makes auto loan options

easily accessible to our consumers. The platform has already been applied to the online

direct sales of Roewe R-brand cars and SAIC Volkswagen ID.4 and is planned to serve / in 4 X
- - D.& A

the online sales of IM Motors, MG Cars, and SAIC Audi in the near future. We have A o e .
become the first and by far the only finance company and auto finance institution to have

established a real direct sales model that integrates vehicle sales and financial services.

22 www.saicfinance.com
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AUTOMOTIVE FINANCE

OF 117

€ Achievements

20205, AEINIIMABIAERBA.ZIFEE 1,
IR K5 LARLAE 7= s SN A M B == AN AR S5 . S Rb R T 8
H LIS RARKRES N, RABERETAEESH
VEHNEAR  2FAREESTEEFE0OLE;FX
AETRMARIN(EEERM)1,2281ZT, L BSEEBE
2 E309 MR ™ 3,179REHE

2020F K, AR — M NEEBXMERARS T &8 "t Fely”
Kt EMAF BEB5007 ; FRTFAETIRERELT
ZLE2RBEESMENRRS, KUFBEER.GRAEE.
BEEBRHRN 2L EEF UL AR, TEERTEILT
% HEe & EXG EATRANBESIREHRRN. “GE
et FABF nEMR L “FHE — B P wmAPP 3.07,
838, 100X —ME A A EEREER RERMZFF.

In 2020, externally, we alleviated burdens on our dealers
and supported our automaker partners to strengthen
market presence, with the purpose of invigorating the
manufacturers with our financial services. Internally, we
innovated our products and services and empowered our
online business with fin-tech. The efforts enhanced our
overall competitiveness and consolidated the market share
of our auto finance services. Over 2020, we made nearly
800,000 retail auto loans and the auto financing balance
(including assets under management) reached 122.8 billion
CNY at the end of the year; our business had covered 3,179

dealers in 309 prefecture-level cities across China.

2020 FEIRE | ANNUAL REPORT

As of the end of 2020, Haocheedai.com, our one-
stop online financial service platform, had recorded an
accumulative number of 5 million registered users. We
were the first in the industry to provide whole-process
online auto loan service, allowing consumers to file
applications, sign contracts and receive loans completely
online, without visiting a dealership in person. Based on
this, the platform developed a direct sales model that
features online matchmaking, online trading and offline
delivery. We also launched a sub-dealers’ version of

Haocheedai app, providing more convenient financial

support for our 8,100 sub-dealers across China.

2015-2017 £
HMSRRSE L,
B R
FEHE 2020- k3K
wRSELERES,
i@ﬁggga%ﬂgﬁ&%ﬁ%
I EE SRR
2018 5 2019 & IRt I SRR S
RRG AR TR,
TIETRE. IR,

20144 ﬂi— P
EBRSESRRST R
BFEety bk # R M|

ZLEE2RET

M/ 1 =
v EXRENE[E =
ELHFIBERDR ;
v
miE EEER V
v EEBFEH
v
R 3 R R M

> > >
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AUTOMOTIVE FINANCE

< FRithE
€ Empowering the Automobile Industry

EFNRRZIENR, 2R HE—RFIBAFHREER, BHEERETE;
TEHENBSUMIEMN RS, SR B R E MK 454 T E [ H, FERFREHD
AEEN, IFLEZFMEEUSEE, FEBE NEHF; TE WS FR
ME"NEGHEEREEREFTmE R AE; BN INES SRR E S 7F,
SHNERAREHRE,

In early 2020 when Covid-19 first broke out, we rolled out a host of policies
to alleviate burdens on our dealers, helping them to reopen business. As
disease prevention and control measures became normalized, we provided
targeted support for dealers based in regions suffering from repeated
outbreaks to further lower their financial pressure and support their
reopening. We continued to support our automakers to increase their market
presence. For example, we launched new retail financial products such as

"new tax-cut loans", compound loans and NEV loans to promote vehicle

sales. We also strengthened our ties with SAIC Motor's other financial

enterprises to drive vehicle sales in an all-round manner.

AN N N N > > >

26 www.saicfinance.com 27
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CORPORATE FINANCE
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O BB

€ Achievements

20204, ATIHREE RiFE T Z . ER USRS &, REBG. NMERRIE
RESLZHFERATIVESIMTMTHERE, URSMBRFEVESFIEE, AR 8
FRARE B =M, 2020F £ H I FERIKRIAREFS % IEIE K,

In 2020, we supported the development of all links of SAIC Motor's industry chain by
providing diversified and customized financial products and services. We leveraged
our competitive edges to maintain corporate deposits stable and minimize the shock
of Covid-19. As a result, the average daily deposit of the year maintained a 5% growth

rate.

> FERbME

€ Empowering the Automobile Industry

FARAREBREXRAE LRBEA2001Z7TRE, LAKXES01ZTRE, AER
BERIRENERES, FZH A, RIREMEER TR ISR NEITTH
RERRR, A E TEFRHRE NHVRE; 445 U BB 321 5 HITIRIR,
A EETHRNERE R HEEHITHE “REHT WE/)NFEMZ RE;
TE“FRelt” ¥ 8, NI —RENFRHE 2L ERIEMIARSS, MG E]
RIRAIZERE E 2/ \BY o

In 2020, we organized a 20bn-CNY syndicated loan for SAIC-General Motors and
a 50bn-CNY syndicated loan for SAIC Maxus, providing cash flow reserves for our
automaker partners. We coordinated with various parties to withdraw the loans against
disrputions in the Covid-19 outbreak, empowering our group member companies to
resume work and production. We built a low-amount-and-high-frequency payment
channel for Shanghai Cab, a joint taxi-hailing program between Shanghai Municipal
Government and SAIC Motor Corporation, facilitating mobility services with our online
payment tools. We built an online bill-discounting platform for our direct external
suppliers to discount their bills more quickly, shortening the discounting cycle to 2

hours at minimum.

29
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INVESTMENT & FINANCING

O BA

€ Investment

20205, WA AN E KM S REE, AThEid
Ak FER VIR (E, 7E R ATIZ VAR T, SR XS,
U=, SR T ISR E AR B N

O s

€ Financing

2020, AEHEERHIHFRKIEERNVEF 2N, B
REAIT1001Z2E 53ABS, HR R TA1REEF F1.70%,
SITFAEEMITUHERITHRERMIZR; MFTA2LR
EFZ1.95%, HEFEBRITEE R Z N 1E.

D InEnEr @ V9t o 1 e M i
pEns RnERE
@ uEs  (DMUFG HBisIE

30 www.saicfinance.com

SHANGHAI TRUST

In 2020, faced with high liquidity and volatility in the capital
market, we invested in low-risk and middle-return products
and generated stable returns through our professional and

fine management.

In mid-2020, as the market interest rate went low, we
released auto loan asset-back securities (ABSs) with
a total value of 10bn CNY. The nominal interest rate of
Prime A1-Class ABSs was 1.70%, a record low in the auto
finance industry; that of Prime A2-Class ABSs was 1.95%,
lower than the transaction price of state-owned banks'

deposit certificates in secondary markets.

O B A
€ Equity Investment

20205, REIR AN EF R
REABEFERRERFER, 2ERRIES
RE; ERAEEMERATREN,517.212,

ERERREZRAR

[115

2020 Z£ERE | ANNUAL REPORT

In 2020, our joint venture, SAIC-GMAC, maintained its
growth momentum against downward pressure in the
market, completing 1.15mn retail contracts throughout the

year. As of the end of 2020, our balance of auto loan credit

assets had totaled 151.72bn CNY.
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M S E I

RISK MANAGEMENT

> > > > > >
20205, N EMEER K QIEFIVEN & BV R8P E, S E R A XITKF, B ZEIEH T, AT KENZ X, In 2020, we made all-out efforts to improve our risk control abilities to safeguard the company's
B, SHEHTAREE, FAESHSE AR ME ERIENMNIESKE; SIEs S S BRI X development. Faced with the shock of Covid-19, we adopted a variety of risk control measures to manage

overdue loans and lowered the overdue rate of retail loans to pre-Covid level. We formulated a risk

0N BRG], BRERRFFH R ERFH R LI, AT I BIRAES HIER 2HN, £ ERLSIES
ES5HiEZ2 T B2 RERBHIMEELTE, 2ERARSHIHELEEEFHNE,

emergency response mechanism that allowed the front, middle and back offices to cooperate closely, and
maintained the number of bad wholesale loans at zero. In addition, we established a specialized department

to improve our data governance and data security. We pioneered a full-process digital internal audit

N\

platform, attaching greater importance to internal audit in operation and management.

4 4 <

20205F & 81 Frik bk T 1E

s‘tﬁw%
SAIC FINANCE

HEEHE R TEFATRE

ERSESRMIET R BRERENSPHIHERNL TS e ey = -2
EEP‘]\WE@TEU\WEP R4k L‘é;: EA IS_EL‘I'F BEA 2 SERIRS B ThL E aersIs
MLl TRl s RonEiER. BiltEEanERs: RSB R | BB RS
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2020 FEIRE | ANNUAL REPORT

In 2020, we actively fulfilled our social responsibility as a corporate citizen, caring for the public,
customers, and employees. To the public, we continued our 23-year-old pairing-assistance
program, offering cash and in-kind donations to Pantian Hope Primary School in Jingangshan,
Jiangxi Province, and were granted an honorary medal by Shanghai Red Cross. To our
employees, we renewed the form and content of our company’s cultural activities to enrich
their cultural life, as exampled by our first online-plus-offline annual meeting and themed social
engagement events. To our customers, we improved the quality and efficiency of our online and
offline services to increase their satisfaction and rolled out supportive policies to bail out those

affected by Covid-19.
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