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Brief Introduction

Shanghai Automotive Group Finance Co., Ltd. is a non-
bank financial institution authorized by the People's Bank ol
China. It is a subsidiary company of shanghal Automotive In-
dustry Group Corporation (SAIC). The total registered capital
of this company is two hundred million RMB and ten million U.
S. dollars, of which 90% is invested by SAIC Headquarters
and 10% by Shanghai Automotive Industry Sales Company As
an economic entity of independent legal person position, the
company exercises independent operations, undertakes busi-
nesses on its own, and assumss sole responsibility for its pro-
fits and losses.

The company carries out its business activitias striclly in
accordance with the constitutions and other relevant regula-
tions authorized by the People’s Bank of China. The operation-
al principal of the company is: to comply with the state law, to
adapt itself to the requirements from market economy,to ex-
plore every line of financial business, to raise funds for enter-
prises and companies, and to lacilitate the development of the
group economy.

The business scope of the company involves: AMB depo-
sits and loans, investment, ssitlement, bill acceptance, dis-
count, credit guarantee and L/C businesses, factorage, credit
survey, cansulting service, financial leasing, buyer's credit, in-
terbank loans, business of foreign exchange authorized by the
State Administration of Foreign Exchange Control, bonds-issu-
rance, and other financial businesses approved for operation
by the People’s Bank of China.

The company registered on May 26th, 1994 and formally
opened business on July 1st, 1995, Under the leadership of
SAIC Headquarters and the People's Bank of China, relying on
the wholescale advantages of automotive industry, and with
the support from all enterprises under SAIC, the company de-
velops its business scope continuously and has now been op-
erating in normal orbit. By the end of 1995, the company had a
total assets of B.9 billion yuan, tota! deposits of 8.5 billion
yuan, total leans of 4.5 billion yuan and a gross profit of 100
million yuan, which displays the great economic strength and
potential of the company

The company emerges from the tide of reforming and
opening. With the growing development of Shanghai automo-
tive industry. The company is determined to {urther strengthen
its service, to expand its business scope and fully function its
financing and funding capabilities so as to speed up the capit-
al circulation and to improve the efliciency of the capital input,
The company will spare no efforts to the overall strength, ca-
pability and future development of Shanghai automotive in-
dustry,
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Board Members, General Manager
and Deputy General Manager
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Qi Honghao Yu Lianke Zhu Keging Mo Guihong

M E O ESK SRIEI Ye Ping Chairman,Senior Engineer.

TRz ESSE2E 0410 wang Qinyun Director, General Manager, Senior Accountant.
Fogst  EE St =l Qi Honghao Director, Senior Accountant.

E%Eﬂ §$ %ﬂ%iﬁufﬁ Yu Lianke Director, Senior Economist.

Rng =EES RS Zhu Keqing Director, Senior Economist.

EEM  HEZ2IE SEREAEFU Mo Guihong Deputy General Manager, Senior Economist.
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1. We make it our focal point to guarantee work-
ing capitals needed by Shanghai Volkswagen
far its batch production. Shanghai Volkswagen
completed its production volume plan of
16000C successfully in 1995

2. We support Shanghai-EK Ghor Motorcycle
Co., Ltd. greatly for capitals needed for pro-
duction and management,

3. We offered accommodation lease for the
sale of the 15-ton Datong truck produced by
Shang-hai HuiZhong Automotive Corparation

4. We offered Buyer's Credit which amounted
to RMB 32 million for shanghai Tractor & Inter-
nal Combustion Engine Corp.,, which made up
over 85% of the domestic sale market of tra-
ctors in 1885 Capttals withdrawn from circula-
tion was 34 17% up compared with last year
and the company's loans from banks were re-
duced by 36 15 million yuan Inlerest Expenses
were cut down by 11 million yuan because of
the Buyer's Credit services and the proper
preliminary interest rate offered by us.
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1. In order to support Shanghai Automotive In-
dustry Sales Corp. and help Santana occupy
taxi market, we offered 130.72 million yuan's
Buyer's Credit in which 11 taxi companies
were involved and 1185 cars were supplied,
thus considerably promoting the sales of sa-
ntana.

2. Foreign Department formally began its oper-
ation on July 1st., 1995 after tense preparation.
Foreign Department engages in businesses
like receiving deposits, extending loans, con-
ducting inter-bank call-money businesses, pro-
viding guarantee etc.

3. We give great support for projects of Sha-
nghai Yan Feng Trim Co., Ltd.

4. For EMS, the largest antomotive compo-
nents project in China, we commit ourselves
with the fixed and current assets locans lor the
margin between total investment and register-
ed capitals The Assessment Report has been
completed by now.

5. Our liaison men offered home-lo-home
sefllement services to our customers.

6. To make settlement convenient for enter-
prises, we set up service offices in Jiading, An-
ting, Zhonglian Hotel, Components Center,
Trade company etc.

7. Headoffice of the People's Bank of China,
together with the State Commission for Re-
structuring the Economic System, the Stale
Economic and Trading Commission, and the
State Planning Commission made a spot in-
vestigation in our company. The picture shows
the Symposium of Finance Companies in East-
China held in Shanghai Automotive Industry
Entertainment Center.
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Enterprise Culture
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Shanghar Automolive Group Finance Co.. Lid
consistenlly regards the construction of both
culture and matenal civihzation as an impor-

tant task to create good 1mage of enterprise

culture We carried oul various healthy and

beneficial activities to arouse group conscious-

SR

ness of our pecple We organized personnel ; F
. . | . . Simging Conlest
trainning in various ways, praised merits of

advanced worker, launched movement be-
tween soldiers and civilians, developed
Civilization Windows. In this way. our people
is gradually forming a correct view of value

and team spirit
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1995.12.31 ARMB: A

Unit: RMB in 10 thousand Yuan
19944 19954

#™ ASSETS

W& RIBITTER 3,753 9,015

CASH AND BANK DEPOSITS

EHPRBITHRAERLEFER) 272,175 335,089

DEPOSITS IN THE CENTRAL BANK (DUE FROM BANKS)

HFHAS 75,710 28,700

DUE FROM FINANGIAL INSTITUTIONS

i i b = 2,333 540

ACCOUNTS RECEIVABLE

EWMHERK 305,193 456,777

LOANS

ERRE 500 64,000

ENTRUSTED INVESTMENT

12 3,336 4,500

INVESTMENT

pivhi % 338

INTANGIBLE ASSETS

BIER A 123

DEFERRED ASSETS

BE#* 105 139

FIXED ASSETS

BEST 663,105 - 899,211

TOTAL ASSETS

fa{& LIABILITIES

EAEER 625,485 857,805

DEPOSITS

BAE 13,500

DUE TO FINANCIAL INSTITUTIONS

B RIRER 1,055 1,483

RESERVE FOR DOUBTFUL DEBTS

BN 10

RISKS ON INVESTMENT

HAib R TR 984 2,366

OTHER ACCOUNTS PAYABLE

R A F 78 1,565 7,286

PROFIT PAYABLE

nEAT 642,589 868,950

TOTAL LIABILITIES

Er R &3 OWNER'S EQUITY

THER 20,000 28,318

CAPITAL

BHELR 28

CAPITAL SURPLUS

PN 516 1,925

RESERVES

REMAEERESIT 663,105 899,221

TOTAL LIABILITIES AND OWNER'S EQUITY
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AETEN: A
Unit: RMB in 10 thousand Yuan

19944F 19954

—. Tl N INCOME 19,493 47,032
FIEMA 8,270 17,369
INTEREST INCOME
S@mbl FXEA 10,561 27,654
INCOME FROM FINANCIAL INSTITUTIONS
FERBA 662 2,009
COMMISSION INCOME
Z. 57 EXPENSES 15,492 35,278
FEFH 10,745 33,920
INTEREST EXPENSES

Ml EXETH 3,214 48
EXPENSES TO FINANGIAL INSTITUTIONS
SEVEA 1,533 1,310
OPERATING EXPENSES
=. K& MHm 887 1,647
OPERATING TAX & SURCHARGES
M. E Ak F3E 3,114 10,107
OPERATING PROFIT
B L6 657
INVESTMENT INCOME
A, fIHEAN 3,114 10804

TOTAL PROFIT
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Add: 25 dean Sud Haad (M) Shangve

Hiieost code 200885

HiidiTel  &4158364 64152541

14 B Fax (021) 64158364

ok ot = s h R |



